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Initial meeting between the client and 
CFDC Business Development Officer and 

initial assessment

Time: 2 busines days

Preparation and Submission of an acceptable 
Business Plan and completed application documents 

by the client

Time: 2 weeks 

Varies greatly depending on the complexity of the 
business, and the preparedness of the client ; 2 

weeks  can turn into several months

Analysis, Due Dilligence, and Recommendations Prepared by 
the CFDC Business Development Officer

Time: 3 business days

The BDO may make additional requests, or require further 
work of the client at this time which can add a significant 

amount of time

Loans Committee Review

Time: 5 days (from the time they receive 
the loan application package)

Loans Committee Meeting - APPROVAL or DECLINE decision 
is reached

Time: 2 hours

The Loans Committee is made up of volunteers and 
meetings can take some time to organize depending on the 

circumstances

Upon APPROVAL BY THE LOANS 
COMMITTEE a letter of offer is prepared 

by the CFDC Business Development  
Officer and sent to the client for their 

review.

Time: 1 business day

Accepted offer is sent to the CFDC 
Lawyer

Lawyer prepares legal documents and 
registers security

Time: 5 to 10 business days

Will vary significantly depending on the 
complexity of the deal

Loan Funds are Disbursed once security 
has been registered


