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Business Plan Overview Community
FUTUFGS Sun Country

FOR YOUR INFORMATION

COMMUNITY FUTURES SUN COUNTRY is a non-profit community economic development organization. We are
committed to helping people in the Sun Country region who are either operating or are planning to start their own
business.

OUR MISSION IS i &o plan and initiate development of our area through the promotion and facilitation of
cooperative activities dedicated to the social, environmental and economic well being of our citizens and communities.o

LOAN INFORMATION AND FEES

1. Maximum Loan of $500,000 available for start-up, maintenance or expansion

2. Current Interest Rate of Prime+3% minimum 10%

3. Loan Application Fee of 1% of loan amount requested minimum $50.00

4. $10 per credit check (each applicant and each spouse) will be collected once the loan application has been
accepted by Community Futures Sun Country (fees collected for credit checks will be applied to the 1%
application fee)

5. No Pre-payment Penalties

SPECIFIC CRITERIA MUST BE MET:

Location of the business must be in the Sun Country region.

Future economic viability of the business;

Competent management;

Reasonable personal financial investment and adequate security for the venture;
Employment creation or maintenance for predominantly local residents, and

Life Insurance in the amount of the loan must be in place before funds will be disbursed.

ook~

YOUR STEPS TO GETTING A LOAN:

1. Contact Loans Department for a PRE-LOAN INTERVIEW.

2. Complete LOAN APPLICATION. Ensure you include supporting documentation as is outlined in the
application. If you have any questions contact the Community Futures Sun Country Office.

3. Each applicant must complete a PERSONAL OVERVIEW.

4. If a Co-signer is needed for the Loan, have that person complete the GUARANTOR’S OVERVIEW.

5. Once the first applications are completed return them to the Community Futures Sun Country office with
$10.00 for each applicant, each spouse, and each guarantor. Example: if a married individual applies for a loan
and is having their father co-sign, there will be an initial charge of $30.

6. When the Loans Officer has completed reviewing the application, WE WILL CALL to advise you of whether or
not we can proceed with the application.

7. Submit a complete and comprehensive BUSINESS PLAN to the Community Futures Sun Country office with
the rest of the Loan Application Fee.

8. The Loans Officer will put together a PACKAGE TO PRESENT to the Loans Committee for their perusal.

9. An appointment will be made with yourself and the LOANS COMMITTEE to review the proposal. A decision will
be made by the Loans Committee at this time.

10. If DECLINED you have the right to appeal this decision.

11. If APPROVED the appropriate documentation will be completed, signed and funds will be disbursed.

YOUR PRIVACY: Community Futures is committed to protecting your privacy and the confidentiality of your personal
information. Our commitment to respecting and protecting the privacy and confidentiality of your personal information
is addressed in our privacy policies. We adhere to these polices and the provisions of the BC Personal Information
Protection Act. Statements are available at the office. Call 1-800-567-9911 or visit the Community Futures Sun
Country website: www.cfdcsuncountry.bc.ca
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INTRODUCTION

The following will provide us with information to successfully write-up a proposal to present to the Loans
Committee. It is to be completed together by all the principles applying for the loan.

A. Complete the BUSINESS PLAN OVERVIEW and return it to the CFDC office with the rest of the
LOAN APPLICATION FEE. The BUSINESS PLAN OVERVIEW is broken down into the following five
components:

1. Complete OVERVIEW OF THE BUSINESS including its history, company operations,
management and staff and financial analysis.

2. Listing of PRINCIPAL ITEMS of machinery, equipment and vehicles.

3. The PROJECTED CASH FLOW Sheet, which must provide two years worth of projected Cash
Flow. (See page 11 for instructions)

4. The NOTES page is for any further Explanations or Comments in regards to this Business
Plan.

5. If applicable, an ENVIRONMENTAL CHECKLIST will also need to be completed.

B. The Loans Officer will put together a PACKAGE TO PRESENT to the Loans Committee for their
perusal.

C. An appointment will be made with yourself and the Loans Committee to review the proposal. A
DECISION will be made by the LOANS COMMITTEE at this time.

D. If DECLINED you have the right to appeal this decision.

E. If APPROVED the loan documents will be completed and a time set as to when they can be signed.
Once all security has been registered and Life Insurance Assignment is in place funds will be
disbursed.

If you have any questions or concerns while completing this form, please feel free to contact our office at
(250)453-9165 or toll free at 1-800-567-9911.
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BUSINESS DESCRIPTION

Name of Company/Business:

Provide a brief history of the business describing when, where and why the business was
established

Have there been any ownership changes? If yes, provide dates and names.

What industry category does this business fall into? (see www.naics.comiiiy

N

Page 4 of 14



http://www.naics.com/

