All Our Services

are FREE &
CONFIDENTIAL!

Community Futures
Sun Country
Volunteer Board
members

Chair:
Jim Ryan
(Spences Bridge)

Vice-Chair:
(Vacant)

Secretary-Treasurer:
John White
(Clinton/ 70 mile)

Director:
Jane Bryson
(Lillooet)

Director:
Michael Cobbe
(Ashcroft/ Cache
Creek)

Director:
Laurie French
(Hope/ Boston Bar)

Director:
Sandra Gaspard
(Ashcroft/Cache Creek)

Director:
Al Kemp
(Logan Lake)

Director:
Scott Medlock
(Hope/Boston Bar)

Director:
Barb Spooner
(Savona)

Community Futures Sun Country is a non-profit community economic
revitalization organization in collaboration with Western Economic
Diversification. Sun Country is governed by a volunteer board
of directors and exists to assist rural areas experiencing slow
economic growth.
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/ The Business Development Officer \

meets with clients throughout the entire region.
Contact the office at 1-800-567-9911 to
book an appointment.

Current Scheduled Visits:
Lillooet
Friday, February 15"

Hope

Monday & Tuesday, February 25" & 26"
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Growing communities one idea at a time.

FEATURED ARTICLE:

COMMUNITY FUTURES SUN COUNTRY
LOANS PROGRAM

Is your cash flow tight? Want new equipment?

Community Futures Sun Country
provides secured, repayable loans
competitive interest rates,
flexible repayment terms and
no repayment penalty.

Eligibility/ Criteria

1 Employment creation or maintenance for predominantly
local residents.

{ Business needs to be located in the Community Futures
Sun Country area.

1 Reasonable personal financial investment.

1 Ability to repay.

{ Future economic viability of the business.

1 Competent management.

1 Adequate security for the venture.

In This Issue:
T Community Futures Business Development Officer lan
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Part 1: Reduce Your Income Tax
with These Tax strategies

Does the amount of income tax
you paid last year make you
shudder? You can’t avoid income
tax, but there are tax strategies that
you may be able to use to reduce the
amount of income tax you pay if you
operate a small business in Canada.

Read through this list of small
business tax strategies and see how
many you’re currently applying to
reduce your income tax bill - and
which ones you can start applying
right now to reduce the amount of
income tax you’re going to owe this
year. (Note that one of these small
business tax strategies only apply to
people who are running sole
proprietorships or partnerships, who
file their income tax using a T1 form.)

1) Always collect receipts for
business-related activities.
I’'m amazed by how some
business people don’t bother to
get or keep receipts for “little”
things. The parking fee on the
way to meet a client, the “few”
letters you mailed, the bag of
coffee you picked up for the
office — all these little things can
really add up over the course of a
year.

Maximize your income tax
deductions by collecting the
receipts for all your purchases
that are or may be business-
related, and recording and filing
them appropriately.

2 Manage your RRSP

contribution.
The RRSP is the best income tax
deduction for small businesses.
But that doesn’t mean that you
should necessarily just make the
maximum RRSP contribution every
year. Managing your RRSP




